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FORWARD LOOKING STATEMENTS

This presentation contains certain forward-looking statements that reflect the current views and/or expectations of Oroco Resource Corp. (“Oroco”) with respect to its 
business and future events including statements regarding Oroco’s business and exploration plans.  Forward-looking statements are based on the then-current 
expectations, beliefs, assumptions, estimates and forecasts about the mineral properties, business and the markets in which Oroco operates. Investors are cautioned that all 
forward-looking statements involve risks and uncertainties, including: the inherent risks involved in the exploration and development of mineral properties; the uncertainties 
involved in interpreting drill results and exploration data; the uncertainties respecting historical resource estimates; the potential for delays in exploration or development 
activities; the geology, grade and continuity of mineral deposits; the possibility that future exploration, development or mining results will not be consistent with Oroco’s
expectations; accidents, equipment breakdowns, title and permitting matters, labour disputes or other unanticipated difficulties with, or interruptions in, operations; 
fluctuating metal prices; unanticipated costs and expenses; uncertainties relating to the availability and costs of financing needed in the future; commodity price fluctuations; 
regulatory restrictions, including environmental regulatory restrictions; Oroco’s ability to identify, complete and/or finance additional acquisitions; or any failure to integrate 
acquired companies and projects into Oroco’s existing business as planned.  These risks, as well as others, including those set forth in Oroco’s filings with Canadian 
securities regulators, could cause actual results and events to vary significantly.  Accordingly, readers should not place undue reliance on forward-looking statements and 
information.  There can be no assurance that forward-looking information, or the material factors or assumptions used to develop such forward-looking information, will 
prove to be accurate.  Oroco does not undertake any obligations to release publicly any updates or revisions to any voluntary forward-looking statements, except as 
required by applicable securities laws. 

TECHNICAL INFORMATION
The most recent Technical Report is titled "Geology, Mineralization, and Exploration of the Santo Tomas Cu-(Mo-Au-Ag) Porphyry Deposit, with an effective date of August 
22, 2019, by D. Bridge, P. Geol.” (“Bridge, 2019”).  In that report, Bridge states that the mineral resource estimate by Thornton (2011) is a Historical Estimate as defined under 
NI 43-101 of the Canadian Securities Administration (“NI 43-101”).  Neither the Qualified Person, nor Bridge have done sufficient work to classify the Thornton 2011 Historical 
Estimate as current mineral resources or mineral reserves, and Oroco is not treating the Historical Estimate as current.  The reader is cautioned not to rely upon any of the 
historical estimates, cut-off grade analyses, or the historical scoping of mining plans derived from them.  The historical estimates and scoping are presented herein as 
geological information only, as a guide to follow-up technical work, and for targeting of confirmation and exploration drilling.
QUALIFIED PERSON

Andrew Ware, P. Geo., a Qualified Person under NI 43-101, is a senior consulting geoscientist to the Company and has approved the technical disclosures in this presentation.



Oroco Resource Corp.

Oroco Resource Corp. (TSX-V:OCO, US:ORRCF), founded in 2006, is a
Canadian mineral exploration company with a history of and expertise in
the development of resource opportunities in Mexico.

Oroco is led by a management team with significant experience in
exploration, discovery, development and operations, and divestitures in
the mineral sector.

Capital Structure (May 5, 2023)

Shares Issued: 213,438,543

Share Purchase Warrants: 14,156,596

Incentive Stock Options O/S: 11,167,000

Fully Diluted: 238,768,139

Cash Position/LT Debt (as at last reporting period): c.$4.5M/$0

Share Price/Market Cap. CAD$ (May 5, 2023) $0.83/$177M

• Craig Dalziel – Executive Chairman

• Richard Lock – CEO and Director

• Ian Graham- President and 

Director

• Stephen Leahy - Director

• Robert Friesen - Director

• Steve Vanry - CFO

• Ian W. Rice - Director

• Adam Smith – VP, Business 

Development/Corporate Finance

• Andrew Ware – Qualified Person



INVESTMENT HIGHLIGHTS

➢ Initial NI 43-101 compliant  Mineral Resource Estimate (May 2023) based on a Phase One drilling Program: Indicated 
Sulphide Resources of 487.3 million tonnes (“Mt”) of 0.36% CuEq and Inferred Sulphide Resources of 599.9 Mt of 
0.36% CuEq - 3,864 Mlbs CuEq Indicated and 4,697 Mlbs CuEq Inferred

➢Significant potential to expand the resource. Mineralization remains open to the north and south, with clear potential 
for further expansion of the resource and further conversion of MRE Inferred resource to Indicated resource.  
Mineralization has been identified outside the current economic pit shell in final drilling of Phase One program 

➢Outstanding local infrastructure leading to CAPEX and OPEX advantages - Strong local mining culture - Tier One 
mining jurisdiction - Mining rights safeguarded by legislation, national Constitution and USMCA (NAFTA) trade 
agreement 

➢Preliminary Economic Assessment underway

➢c.CAD$60 million raised (USD$44 million) in past 3 years. 

➢Rising demand/dramatically reduced levels of discoveries/large deficits and rising copper prices forecast - Sector 
M&A increasing in pace



Santo Tomas Project: 

District scale mineral title tenure

Comprehensive mineral title, 
plant & tailings footprint 
accommodated on ~9000 ha (35 
sq mile) land package



Santo Tomas Project - Highly developed 

infrastructure in the La Entrada al Pacífico

➢ Located at low elevation in the "La Entrada al Pacífico” corridor,

a federal Mexican-USA multimodal trade & transportation link

➢ Tier One mining jurisdiction with a strong local mining culture

➢ Proximal to highway, mainline rail lines, the NW Mexican

electrical grid, and the 670 MMcf/d El Encino-Topolobampo

high pressure gas pipeline

➢ Deep-water Port of Topolobampo and the international

airport of Los Mochis ~160km SW

➢ Capital Expenditure (CAPEX) and Operating

Expenses (OPEX) advantages will accrue from

Santo Tomas’ favourable location



NI 43-101 Compliant Mineral Resource Estimate (May 2023)

3,864 Mlbs CuEq Indicated and 4,697 Mlbs CuEq Inferred

Notes:

1. Mineral resources are not mineral reserves and do not have demonstrated economic viability.

2. The Mineral Resources are reported at an in-situ cut-off grade of 0.15% Cu.

Notes, continued on next page. Full MRE Reporting New Release may be read here: https://www.orocoresourcecorp.com/news/



NI 43-101 Compliant Mineral Resource Estimate (May 2023)

3. All figures are rounded to reflect the relative accuracy of the estimates. Totals in Table 1 may not sum or recalculate from related values in the table due to rounding of 
values in the table, reflecting fewer significant digits than were carried in the original calculations. 

4. The MRE excludes identified oxide material due to a lack of confidence in recovery assumptions of oxidized tonnages at this stage of the project. 

5. Metal assays are capped where appropriate. At this stage of the project, it is the Company’s opinion that all the elements included in the metal equivalents calculation 
have a reasonable potential to be recovered and sold. 

6. All dollar amounts are presented in U.S. dollars. 

7. Bulk density is estimated on a block basis using specific gravity data collected on diamond drill core. 

8. Economic pit constrained resource with reasonable prospects of eventual economic extraction (“RPEEE”) were based on a copper price of $3.80/lb, molybdenum price of 
$12.00/lb, a gold price of $1,650/oz, and a silver price of $22.00/oz. Metal recovery factors of 84.3% for copper, 66% for molybdenum, 57% for gold and 54% for silver have 
been applied. Average slope angles of 50 degrees are applied (45 degrees for over 360 m elevation and 50 degrees below 360 m elevation) and is based on geotechnical 
data collected to date. 

9. The in-situ economic copper cut-off grade (Cog) was calculated resulting in a 0.13% Cu CoG. To align with previously published mineral resources, Oroco has seleted to 
use an effective CoG at 0.15% Cu. CoG assumptions include: a copper price of $3.80/lb, molybdenum price of $12.00/lb, gold price of $1,650/oz, and silver price of 
$22.00/oz. Suitable benchmarked technical and economic parameters for open pit mining, including a 99% mining recovery and costs of mining at $2.25/t, processing at 
$5.00/t, G&A at $1.00/t, and selling costs at $1.00/t, with Private Royalties at 1.5%, have been applied in consideration of the RPEEE. Recoveries are applied as listed in Note 
8. 

10. Equivalent Copper (CuEQ) percent is calculated with the formula CuEq% = ((Cu grade * Cu recovery [84.3%] * Cu price) + (Mo grade * Mo recovery [66%] * Mo price) + 
(Au grade * Au recovery [57%] * Au price) + (Ag grade * Ag recovery [54%] * Ag price)) / (Cu price * Cu recovery [84.3%]). It assumed that the Santo Tomas Project will 
produce a conventional (flotation) copper concentrate product based on metal recoveries at 84.3% Cu, 66% Mo, 57% Au, and 54% Ag based on initial preliminary 
metallurgical test work. 

11. Reported contained individual metals in Table 1 represent in situ metal, calculated on a 100% recovery basis, except for CuEq% (see Note 10). 
The MRE was prepared by SRK in accordance with the Canadian Institute of Mining, Metallurgy, and Petroleum (“CIM”) Definition Standards incorporated by reference in 
National Instrument 43-101 (“NI 43-101”) with an effective date of April 21, 2023. The NI 43-101 complaint technical report will be prepared and released by the Company and 
available on SEDAR (www.sedar.com) under the Company’s profile within 45 days of this news release.



Extensive Phase One Exploration Program Completed Q1 2023 

➢ Phase One Exploration Program: 14 sq km 3D-IP and c.48,500m in c.76 holes of drilling completed as of Q1 2023  

➢ Targeted previously defined higher grade zones to confirm and expand upon Historical resource estimates

➢ Mineralization remains open to the north and south, with clear potential for further expansion of the resource and further 
conversion of MRE Inferred resource to Indicated resource.  Mineralization has been identified outside the current economic pit 
shell, including holes not included in the MRE, N045 (329.8m @ 0.50% CuEq), N046 (228.5m @ 0.466 CuEq and 185.4m @ 
0.294% CuEq), and N047 (387.4m @0.498% CuEq and 39.0m @0.290% CuEq)

~ 5.0 km

SOUTH ZONE

NORTH ZONE

BRASILES

Holes N044-47 defined additional mineralization 
at better than average grade. Open to the SW.

OPEN
OPEN



Technical Work Program: 2020 to 2023. c.CAD$50 million invested: 

Geophysics, Drilling, MRE and PEA

➢ 14 km2 of deep, 3D, Induced Polarization ("DCIP") geophysical survey by Dias Geophysical

➢ Completed c.76 drill holes/c.49,000m of drilling with 5000m of strike length tested by Q1 2023

➢ Environmental baseline study/EIA/water strategy/tailings storage and permitting studies

➢ Community engagement and ESG initiative expansion

➢ Mineral Resource Estimate underway – Announced May 3, 2023

➢ PEA underway: SRK , Ausenco, ALS Met and Mining Plus engaged. Completion date, c.Q3 2023

Phase One: Mine to Mill Optimization, incorporating project engineering and including

geotechnical assessment, metallurgical test work, off-site infrastructure, mine scheduling, and

process plant engineering. The objectives of this Phase are to optimize mining and processing

parameters by evaluating various business cases for the Project before proceeding to the PEA.

Phase Two: Preliminary Economic Assessment, incorporating cost estimation (capital and

operating) and financial analysis, which will cover all aspects of such studies, including mining

and recovery methods, project infrastructure, capital and operating costs and financial

analysis.



Technical Work Program to 2023: Mineral Resource Estimate and 

Preliminary Economic Assessment

Study Deliverable Consultant Location Scope

PEA Co-ordination & PEA 
Report

Ausenco Tucson
PEA Technical Report co-ordination; ensure comprehensive  qualified person ("QP") signoffs as defined by 
National Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101") – for each study 
discipline

Geological Model
SRK

Vancouver, 
New York

Delivery & updates curation of Leapfrog Geo™ & GIS-based map and 3D geological model, Santo Tomas

Cambria Vancouver Delivery and provision of QP signoff, geology

Metallurgical 
Characterization

Ausenco
Tucson/ 

Kamloops
Technical Lead for the delivery of a metallurgical review (North Zone); QP signoff, metallurgy

ALS Met Kamloops Bench scale metallurgical tests, product characterization

Mineral Resource 
Estimate

SRK Denver
Technical Lead for delivery of mineral resource estimate and resource block model; QP signoff, resource 
estimate & block model

Mine Geotechnical 
Characterization

SRK Vancouver
Technical Lead for delivery of geotechnical analysis and design parameters for open pit mining: in place in 
this role since July, 2021

Mine-site, Mill, 
Tailings and Logistics

Ausenco Tucson
Technical Lead for the optimization of processing plant, impoundment facilities and associated infrastructure 
design, including economic modelling 

Mine Environment 
Geochemistry

SRK Vancouver
Technical Lead for the characterization of waste, tailings and stockpile geochemistry; focus on net 
neutralization potential of meta-limestone contribution to mine design and site layout / design 

Mine OP design and 

Mine Sequencing

Mining Plus Vancouver Technical Lead for the design of the Open Pit Mine and preliminary (PEA) mine schedule

Whittle Consulting Toronto / Perth Possible optimization of pit schedule, fleet flexing, DCF-focused optimization



Established ESG Strategy – Juntos Somos Mas

The Santo Tomas project enjoys strong community support, and we are in turn

committed to promoting the best interests of that community. Local hiring,

ongoing communication with all levels of government, and a program supporting

local youth are among the ESG focused efforts by Oroco.



Technical Work Program: Timeline to Pre-Feasibility Study and Beyond

Activity <     Q1

North Zone (NZ) Definition Drilling

North Zone (NZ) Resource Drilling

South Zone (SZ) Definition Drilling

South Zone (SZ) Resource Drilling

Metallurgical Testwork

Geological Modeling

Resource Modeling

Mine Design

Process Design

Mechanical & Equipment Sizing

Site Infrastructure

Tailings Studies

Electrical & Water Plan

Infrastructure Studies

Enivronmental/Permitting

Cost Estimation & DCF

43-101 Technical Reports

Optimization

R
es
o
u
rc
e

Q2 Q3 Q4

2023

En
g
in
ee
ri
n
g

MRE PEA

Res

Metal’y

Possible resource expansion/definition drilling

Possible resource expansion/definition drilling

Post-study optimisation & trade-off study

Scope / initialise baseline studies for EIA

Program Completed

Program planned or in progress

Report preparation
5/11/2023



Goldman Sachs Commodities Research: Copper is the new oil

➢No decarbonization without copper

➢The green transition will support a surge in copper demand

➢The copper market is unprepared for this critical role

➢Sticky supply threatens to deplete copper stocks by 2025

➢Copper on a necessary path $15,000 

5/11/2023
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